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TOWNSHIP OF EXETER
SUMMARY OF RESTRUCTURING RESULTS
ESTIMATED - For Illustrative Purposes

Principal

Township Cash (Est.)

Financing Type

Tax Status

Bonds/Notes Refunded

Final Maturity

PV Savings/(Cost)

6 7 8 9 10 11 12 13 14 15 16 17
(Less) Series of (Less) Series of (Less) 2015 (Less) Series A of New

Fiscal Existing Refunded 2020 Refunded 2021 Refunded Renegotiation Refunded 2021 Budgetary Net
Year Debt Debt Debt Debt Debt Debt Debt Debt Debt Savings/ Debt

Ending Service Service Service [1] Service Service [1] Service Service [1] Service Service [1] (Cost) Service [2]

12/31/2020 788,264 788,264
12/31/2021 778,069 242,178 96,557 164,525 284,473 134,768 129,997 87,153 63,720 53,876 724,193
12/31/2022 776,807 235,278 93,090 224,600 344,448 168,155 155,670 148,775 125,038 58,562 718,245
12/31/2023 773,166 238,478 92,840 220,150 346,448 166,295 155,070 148,244 123,538 55,271 717,895
12/31/2024 770,208 241,483 97,590 215,700 342,698 165,313 155,380 147,713 127,038 47,503 722,705
12/31/2025 1,051,958 624,358 197,090 116,250 248,448 164,170 155,570 147,181 125,288 325,563 726,395
12/31/2026 1,253,123 458,445 86,590 316,028 188,198 162,000 139,640 316,650 293,538 545,158 707,965
12/31/2027 3,328,958 420,690 86,490 2,391,905 150,098 165,563 147,070 350,800 328,288 2,617,013 711,945
12/31/2028 933,878 416,690 161,390 77,698 163,438 149,170 353,750 333,288 212,333 721,545
12/31/2029 940,878 427,540 164,790 76,698 166,938 157,090 346,400 328,088 214,213 726,665
12/31/2030 941,528 427,790 168,090 70,698 164,688 159,650 349,050 327,888 215,203 726,325
12/31/2031 769,140 427,740 336,290 74,798 341,400 317,588 40,465 728,675
12/31/2032 781,140 432,390 331,090 73,798 348,750 327,388 48,865 732,275
12/31/2033 777,240 426,590 330,890 72,798 350,650 331,888 41,665 735,575
12/31/2034 777,890 430,640 330,590 76,798 347,250 326,188 44,315 733,575
12/31/2035 777,940 429,240 330,190 75,698 348,700 330,488 41,565 736,375
12/31/2036 772,095 402,540 309,690 74,598 369,555 349,588 38,220 733,875
12/31/2037 773,033 404,040 309,490 73,498 368,993 347,388 42,658 730,375
12/31/2038 368,105 314,190 72,398 368,105 345,075 (363,558) 731,663
12/31/2039 366,893 313,690 71,298 366,893 347,650 (365,745) 732,638
12/31/2040 678,090 75,198 (753,288) 753,288
12/31/2041 675,090 78,998 (754,088) 754,088
12/31/2042 40,900 572,600 (613,500) 613,500
12/31/2043
12/31/2044
12/31/2045

TOTAL 18,500,309 6,686,108 5,544,707 3,649,158 3,522,373 1,621,324 1,504,307 5,606,011 5,198,945 1,792,268 16,708,041

PV Savings/(Cost)

[1] Estimated based on current market rates. Actual rates to be determined through a competitive bidding process.

ILLUSTRATION OF DEBT PORTFOLIO

$365,139 $308,512 $101,439 $345,598 $1,120,688

Note: Restructuring cannot extend past the useful life of the underlying project that was financed. Term length subject to Bond Counsel approval.

FY 2044 FY 2044 FY 2030 FY 2039 FY 2044

$365,139 $308,512 $101,439 $345,598 $1,120,688

Tax-Exempt Tax-Exempt Tax-Exempt Tax-Exempt Tax-Exempt

Series of 2015A Series of 2018 Series of 2015 Series of 2016 Series of 2015, 2015A, 

$1,000,000 $0 $25,000 $0 $1,025,000

Bond Issue Bond Issue Bank Renegotiation Bond Issue Bond Issue

SERIES OF 2020 SERIES OF 2021 REGEGOTIATION OF 2015 SERIES A OF 2021 TOTAL

$4,195,000 $2,850,000 $1,301,000 $4,125,000 $12,471,000

Scenario 3: Total Financing Plan Assuming $1,000,000 of Township Cash & Targeting $750,00 Annually
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